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News Release 

 

Maybank Kim Eng Aims To Grow Market Share And Distribution Network In 

Vietnam 

 

September 27, 2012 

-To strengthen both Regional Retail Equities & Investment Banking Franchise 

Ho Chi Minh, 27 September 2012 - Maybank Kim Eng, the stockbroking and 

investment banking arm Maybank, today said that it has set its sights on becoming 

the top brokerage in Vietnam by 2015. 

Maybank Kim Eng, which operates in 11 countries worldwide, views Vietnam as an 

important market, especially with the increased activity on the Ho Chi Minh Stock 

Exchange as well as anticipated developments in its capital market. 

“At Maybank, we are focused on capturing growth opportunities in emerging 

markets and strengthening our market presence. Looking at Vietnam, there have 

been positive signs, such as more controlled inflation rates, slowing from 25% to 5% 

within the past twelve months, rebounding foreign reserves, near-elimination of 

the trade deficit and stabilization of the Dong,” says Tengku Dato’ Zafrul, Group 

Chief Executive, Maybank Kim Eng.  

Kim Eng Vietnam Securities Joint Stock Company (KEVS) is now known as Maybank 

Kim Eng Securities Joint Stock Company. It will embrace the new corporate colour, 

yellow, and the tiger symbol in alignment with Maybank’s corporate identity. The 

company also announced changes to its Board of Directors. Mr. Shahrul Nazri Bin 

Abdul Rahim has replaced Mr. Lam Hoang Loc as Chairman and Mr. Tan Pei-San has 

joined as a Board Member. Mr. Ronald Anthony Ooi Thean Yat and Mr. Nguyen Thi 

Thanh Hien will be stepping down from the Board. 

The organisation launched its Vietnam operations in 2008 and has since seen 

increasing transaction volumes. Today, it is Vietnam's fourth-ranked brokerage. It 

is one of few securities companies in Vietnam that have turned profitable within 
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the first year of its operation. It currently boasts a suite of investment products 

and services: equities trading, custody services, investment consultancy and 

corporate finance, supported by a talented research team. 

In a bid to woo retail investors and meet market needs, Maybank Kim Eng Vietnam 

is targeting revenue growth driven by increasing its current 330-strong sales force 

and expanding its distribution network by opening at least one new branch every 

year, to 14 by 2015 from 10 branches currently. 

“These strategies are in tandem with Vietnam’s tremendous market potential and 

its expected trading volumes,” said Tengku Dato’ Zafrul, Group Chief Executive of 

Maybank Kim Eng. “Currently in Vietnam, there are 58 million people aged 35 and 

below. Of this, there are only 1.2 million trading accounts with 240,000 accounts 

that are active. Attracting and educating more retail investors help to increase 

liquidity in the stock market, which in turn draws more investors, perpetuating a 

flourishing trading cycle.” 

Maybank Kim Eng is the first broker in Vietnam to launch a mobile trading 

application for iPhone and iPad. Called KE Mobile, the application offers investors 

the option to trade- on-the-move securely, with access to real-time information. 

Mr Tam Le Minh, Chief Executive Officer of Maybank Kim Eng Vietnam says: “KE 

Mobile is a tool for our investors to make faster and more informed trade 

decisions. Mobile trading has gained popularity in recent times as more traders 

seek the convenience and flexibility of investing on the go. With KE Mobile as an 

additional channel for local investors to trade through, we are confident that we 

will see an increase in our online trades.” 

Mr. Doan Hung, Vice Chairman of the State Securities Commission (SSC) is 

optimistic of Maybank Kim Eng’s initiatives. “We are supportive of Maybank Kim 

Eng’s drive into Vietnam. We hope to partner with them to continually enhance 

investor knowledge and confidence, open doors to greater trading flows into ASEAN 

and realise Vietnam’s nascent potential.” 
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Maybank Kim Eng Vietnam also plans to gain a foothold in the investment banking 

arena. Vietnam’s 12-month M&A activity from August 2011 to July 2012 saw 22 

deals worth USD2.5 billion – more M&A capital than any calendar year over the 

past decade. With more government initiatives which are expected to improve 

licensing, rules and regulations, many analysts believe that the capital market’s 

current trajectory is set for further growth. 

Mr. Tam Le Minh said, “We are benefitting from the synergy with Maybank as it has 

resulted in improved investment banking and underwriting capabilities and the 

ability to offer cash management support. We are now much more equipped to 

compete in the capital markets and we have set high targets to grow our 

investment banking revenue.” 

Tengku Dato’ Zafrul explained, “We are here to make a long-term commitment to 

Vietnam. We are consolidating our capabilities across the region to support the 

development of innovative products and services for our different markets. As I 

speak, we are introducing products and services already successful in certain 

markets into our other markets. These efforts underscore our commitment to 

deliver the full value of our regional franchise to each and every one of our 

customers globally – a cornerstone of our efforts in Vietnam.” 

-END- 
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About Maybank 

 

The Maybank Group is Malaysia’s regional financial services leader with an international network of over 2,200 

offices in 18 countries namely Malaysia, Singapore, Indonesia, Philippines, Brunei Darussalam, Vietnam, 

Cambodia, Thailand, Papua New Guinea, Hong Kong SAR & People's Republic of China, Bahrain, Uzbekistan, 

Myanmar, Pakistan, India, Saudi Arabia, Great Britain and the United States of America. The Group offers an 

extensive range of products and services, which includes commercial banking, investment banking, Islamic 

banking, stock broking, insurance and takaful and asset management. It has over 45,000 employees serving 

more than 22 million customers worldwide. 

 

About Maybank Kim Eng 

 

The Maybank Kim Eng group of companies comprises businesses stretching around the globe with offices in 

Malaysia, Singapore, Hong Kong, Thailand, Indonesia, Philippines, India, Vietnam, Saudi Arabia, Great Britain 

and the United States of America. Maybank Kim Eng has been in Asia for 39 years and provides services in 

corporate finance, debt markets, equity capital markets, derivatives, retail and institutional securities broking 

and research. 

 

A leader in many of the Asian markets that it operates in, Maybank Kim Eng has won numerous prestigious 

awards in the markets that it serves. 

 

About Maybank Kim Eng Securities Vietnam 

 

Maybank Kim Eng Vietnam Securities Joint Stock Company was the first securities company with a foreign 

strategic partner in Vietnam and offers its clients a full range of financial services including brokerage, 

internet trading and research, investment banking and corporate finance advisory services. One of the top ten 

securities companies in terms of market share in Vietnam, the company boasts a network of ten branches and 

trading offices nationwide in Ho Chi Minh City, Hanoi, Hai Phong, Da Nang, Dong Nai, Vung Tau, Can Tho, An 

Giang. 

 

Despite being a young company, Maybank Kim Eng Vietnam has earned prestigious awards including the Best 

Retail Broker 2012 by Alpha Southeast Asia. 

 

For more information, please contact:  

 

Maybank Corporate Affairs 

Eliza: +603-20721416 / +6012-3497424 

Prakash: +603-20747783 / +6019-2787625 

E-mail: publicaffairs@maybank.com.my 

 

Maybank Kim Eng 

Pauline Koh: +65 6231 5313 

Dieu Hong: +848 3838 6636 

Geraldine Tan: +603 2059 1520 

E-mail: corpcomms@maybank-ke.com  
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The directors of Maybank Kim Eng (including any who may have delegated detailed supervision of this Press 

Release) have taken all reasonable care to ensure that the facts stated and all opinions expressed in this 

Press Release are fair and accurate and that no material facts have been omitted from this Press Release, and 

they jointly and severally accept responsibility accordingly. Where any information has been extracted or 

reproduced from published or otherwise publicly available sources (including, without limitation, in relation 

to Maybank Kim Eng), the sole responsibility of the directors of Maybank Kim Eng has been to ensure through 

reasonable enquires that such information has been accurately and correctly extracted from such sources or, 

as the case may be, reflected or reproduced in this Press Release.  

 


